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FUND OBJECTIVE

The EPPF aims b earn an annual relurn ofatleast4 5 percentafier inflation (as measured by the South African Consumer Price Index ) over a rolling three-year pariod.

Fund size (R'Bn): 266,5

value of R100 invested since June 1939

Fund Returns v Approved Strategic Benchmark
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Fund Return 19,1% 15,0% 123% 118% 92%
Strategic Banchmark 234% 169% 13.2% 125% 99%
CPITarget 45% B7% 96% 91% 9.2%

Mete: CP| Tanget rver 1 yaor s CP LGP Terge for 3 years s pesteris P+ 4.5% | Rlsturs ave arvnsslised for pericds greater i 1 yar

The stralagic banchmark consisis ofthe index relurns ofthe various assetclasses in the proporfions setoutin the Fund's Sralagic AssetAllocation, and tassumes no aciive managemant

STRATEGIC ASSET ALLOCATION FUND BENCHMARK

Local Equity 38 2% 330%
Local Mominal Bonds 65% 50%
Local Inflation Linked Bonds 128% 16,0%
Local Cash 06% 20%
Lacal Property BA% 50%
Local Assets 66,0% 62,0%
International Equity 19,3% 220%
Intarnational Bonds 0.1% 20%
Intarnational Gash 03% a0%
International Proparty 0.7% 10%
Emearging MarketEquity 7% 6,0%
China A 30% 30%
Frontier Markets 35% 4.0%
International Assets 34.1% I8.0%
TOP10 HOLDINGS SECURITY ASSETCLASS WEIGHT THREE YEAR RISK METRICS FUND BENCHMARK
1 12050 25%:311250 SAlnflation Linked Bonds 53% Slandard Deviation (Ann) 7% B.2%
2 2046 25% 310346 SAlnflation Linked Bonds 3% Sharpe Ratio 18 21
3 MNaspers Limitad-n Shs SAEquilies 25% Maximum Gain TB% B.2%
4 Anglogakd Ashanti Ple SAEquities 23% Maximum Drawdown 87% BE%
5 Standard Bank Group Limited SAEquities 19%

[ Gold Fiekds Limiled SAEquities 19%

T Min Group Limilad SAEquities 16%

B Firsirand Limitad SAEquities 16%

9 2038 2 25%: 310138 SAlnflation Linked Bonds 16%

10 Capitec Bank Holdings Limited SAEquilies 15%

Baure: EPPF, STATPRO

ASSET CLASS PERFORMANCE 1 year 3 years 5years T years 10 years
SACash TA% Ta% 6,9% 6.5% 6 8%
Maominal Bands 19,1% 15,0% 123% 118% 92%
Inflation Linked Bonds 238% 13,1% B.9% BT% 6 B%
SAEquity 269% 206% 14.8% 13 8% 103%
SACapped All Share Equity 265% 19.9% 15.7% 153% 11.7%
SAProparty 23 8% 257% 17,1% T2% 37%
SAListed Property 24 0% 255% 17 4% T5% 4.3%
All Property 23 8% 257% 17,1% T2% 31%
Global Equity 16 8% 14,3% 152% 16 2% 131%
Emarging Equity 3B A% 170% 112% 127% 110%
China A 305% 6.5% 36% a9 6% 5 G%
Africa Equity 10 5% BA% 9.3% 7% 38%
Infarnational Proparty 2.2% 4,1% 6,0% 5 6% 4 8%

Saurce: EFFF, Satfra

With the inputfrom the EPPF's aciuary, the Board of Trustses ofthe EPPF have delermined and established the primary invesimantobjacive for the EPPF. The invesimentsiralsgy has been developed in the conlaxt
oftong-term capital mark etexpeciatons, as wellas muli-year projections ofaciuarial iabiiies . Accordingly, the invesimentobjectives and strategies emphasise a long-tarmoutiook and interim performance
fuctuiatons will be viewsd with the corresponding perspeciiva.




