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FUND OBJECTIVE

The EPPF aims 1o earn an annualrelurn of atleast4 5 percentafler inflation (as measured by the South African Consumer Price Index ) over a roling three-year period.

Fund size (R'Bn): 265,7

Fund Returns w Approved Strategic Benchmark Value of R100 invested since June 1339

Rolling 3 Years
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1year 3 years 5years T years 10 years
Fund Return 21,1% 14 4% 12.2% 111% 4%
Stratagic Banchmark 250% 182% 132% 118% 102%
CPlTarget 4,0% B5% 94% 91% 9,1%

Mete: CPI Targed aver 1 yearis CPL CPI Target far 3 yesars and gpesser s CP1 -+ 4 53 Ristums sre arvaslised for paiods gpaster than | yaar

The stralagic banchmark consisis ofthe index relurns ofthe various assetclasses in the proporfions setoutin the Fund’s Sralegic AssetAllocation,and itassumes no acfive managemant

STRATEGIC ASSET ALLOCATION FUND BENCHMARK
Local Equity A9 A% A30%
Local Nominal Bonds GA4% 5,0%
Local inflation Linked Bonds 128% 16,0%
LocalCash 0,7% 20%
Local Proparty 68% 6,0%
Local Assets 66,1% 62,0%
International Equity 189.4% 220%
Intarnational Bands 01% 20%
International Cash 0.2% 0,0%
Inlernational Proparty 0.7% 10%
Emerging MarketEquity 6.8% 6,0%
China A 30% A0%
Fronfier Markets incl. Africa ex SA 35% 4,0%
International Assets 339% 3B0%
TOP10 HOLDINGS SECURTY ASSETCLASS WEIGHT THREE YEAR RISK METRICS FUND BENCHMARK
1 12050 2 5% 311250 SAInflation Linked Bonds 5,3% Standard Deviation (Ann) TB% B8,3%
2 2046 2 5% 310346 SA Inflation Linked Bands 31% Sharpe Ratia 18 20
3 Maspers Limiled-n Shs SA Equifies 2.7% Maximum Gain TE% B2%
4 Anglogold Ashanii Pk SAEquiies 23% Maximum Drawdown 6,7% 6,6%
5 Gold Fislds Limiled SA Equifies 21%

L] Slandard Bank Group Limiled SA Equifies 18%

T 2038 2 25% 310138 SAInflation Linked Bonds 16%

] Min Group Limited SAEquities 16%

k| Firstrand Limifled SA Equiies 15%

10 Capilec Bank Holdings Limitad SA Equities 1.5%

Baurca: EPPF, STATPRO

ASSET CLASSPERFORMANCE 1year 3 years 5years T years 10 years
SACash T2% BO% B.8% 65% 6.8%
Nominal Bonds 21,1% 14.4% 122% 11,1% 94%
Inflaion Linked Bonds 23 B% 115% 8% BA% 6.7%
SAEquity 31.2% 1B 4% 15,6% 13,1% 105%
SACapped Al Share Equity 30 8% 18,1% 16,3% 146% 118%
SAProparty 26 8% 231% 16.2% 68% 33%
| SAListed Property 26,0% 229% 166% T2% 3.9%
Global Equity 17 6% 183% 13 8% 151% 14,1%
Emearging Equity 31,7% 17.1% 9.1% 108% 11,0%
China A 30.5% 68% 38% B5% 66%
Alrica Equity 125% 135% B5% 70% 54%
Inlernational Proparty 5,1% 65% 5.8% B4% 6,3%

Eaurce: EFPF, Saifra

‘With the inputirom the EPPF's actuary, the Board of Trustees ofthe EPPF have delermined and eslablished the primary invesimentobjeciive for the EPPF. The invesimentsiralegy has been developed in the
contaxtoflong-lerm capilal mark etexpeclations, as wellas muli-year projeclions ofacluarial kabiliies . Accordingly, e invesimentobjectves and stralegies emphasise a long-term oullook and inlarim
performance fluclations willbe viewed wilh he corresponding perspeciive.




