@ eppef FUND PERFORMANCE
30 June 2025

FUND OBJECTIVE
The EPPF aims fo earn an annual return of’ 45 p fler inflation (as by the South African C Price Index) taxes,and i fees and costs,over a rolling three-year
period.
Fundsize (R'Bn): 23046
Value of R100 Invested since June 1999
Fund Returns v Approved Strategic Benchmark 250
Rolling 3 Years
x5 200
2 150
s 1000
10
500
5
i s @ = 4 o8 onomom o8 o4 o8 a2 oa eggcesctesondansaaGaanangay
T ¢ & € © © §© T & © §© §© §© © % 2333333333333333333333a33z2a2
2 E = 2 2 2 = = 2 = 2 2 2 = 2
—fnd ——PI+A5% —SAA —fnd  —Ol+4 %K
1year 3years Syears 7 years 10 years
Fund Return 153% 130% 122% 95% 86%
Strategic Benchmark 173% 140% 13,0% 98% 9,0%
CPITarget 30% 45% 51% 48% 48%
Note: CP1 Target aver 1 yearis CPL CPI Target for 3 yesars and gresier s CP1 4 45% . Ret ied for pesiods grester i 1 year
The strategic benchmark consists ofthe index returns ofthe various assetclasses in the proporfions setoutin the Fund's gic Asset and noacfve
STRATEGIC ASSET ALLOCATION FUND BENCHMARK
Local Equity 379% 330%
LocalNominal Bonds 63% 50%
Local Infation Linked Bonds 120% 160%
LocalCash 08% 10%
LocalProperty TA% 6,0%
LocalAssets 644% 61,0%
International Equity 219% 249%
International Bonds 03% 00%
International Cash 06% 00%
International Property 09% 11%
Emerging MarketEquity 62% 60%
Africa ex South African Equities 35% 20%
ChinaA 22% 30%
Frontier Markets 00% 20%
International Assets 356% 39,0%
TOP10 HOLDINGS SECURITY ASSETCLASS WEIGHT THREE YEAR RISK METRICS FUND BENCHMARK
1 1205025%311250 SAlnflaion Linked Bonds 486% Standard Deviation (Ann) 77% 82%
2 12046 25%310346 SAlnflaion Linked Bonds 35% Sharpe Ratio 03 02
3 Naspers Limiled-n Shs EM Equities 33% Maximum Gain T7% 82%
4 Firstrand Limited SAEquities 19% Maximum Drawdown 55% 66%
5 Prosus SAEquities 19%
6 Anglogold Ashanti Plc SAEquities 16%
7 Standard Bank Group Limited SAEquities 16%
8 12038 225%310138 SAlnflaion Linked Bonds 16%
9 Gold Fields Limited SAEquities 15%
10 Capitec Bank Holdings Limited SAEquities 14%
Source: EFFF, STATPRO
ASSET CLASS PERFORMANCE 1year 3years 5years 7 years 10 years
SACash 78% 75% 6,0% 6,1% 63%
Nominal Bonds 184% 134% 109% 98% 92%
Inflaion Linked Bonds 68% 42% B83% 6,0% 52%
SAEquity 244% 156% 163% 102% 85%
SACapped SWIX Equity 246% 159% 16.2% 9.7% 79%
SAListed Property 259% 200% 16,7% 30% 24%
SAListed Property 239% 198% 166% 39% 30%
All Property 259% 200% 16,7% 30%
Global Equity 13,1% 206% 142% 150% 143%
Emerging Equity 122% 127% 73% 84% 89%
ChinaA 122% 127% 73% B8A% 89%
Africa Equity 379% 127% 74% 56% 48%
International Property 9,0% 72% 66% 71% 85%

Source: EFPF, Statfra

With the inputfrom the EPPF’s acluary, the Board of Trustees ofthe EPPF have ined and the primary i J) for the EPPF. The i gy has been ped in the
contextoflong-te I mark as wellas muli-year proj f i . ingly, the i , and L along-ter ook and interim

performance flucluations willbe viewed with the corresponding perspeciive.




