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FUND OBJECTIVE
The EPPF aims 1o earn an annualrelurn ofatleast4 5 percentafler inflation (as measured by the South African C Price Index) taxes,and i and costs,over arolling
three-year period.
Fundsize (R'Bn): 235,2 Value of R100 Invested since June 1999
Fund Returns v Approved Strategic Benchmark 2500
Rolling 3 Years
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1year 3years Syears 7 years 10 years
Fund Relurn 155% 130% 124% 100% B87%
Strategic Benchmark 17.0% 138% 13,1% 10.2% 9,1%
CPITarget 35% 43% 51% 486% 48%
Nate: CPI Tanget over 1 yearis CPL CPI Tanget for 3 years and go is CP1+45%. Retuns o an 1 year
The strategic benchmark consists ofthe index returns ofthe various assetclasses in the proporfions setoutin the Fund’s Stralegic AssetAllocation,and it noactve
STRATEGIC ASSETALLOCATION FUND BENCHMARK
Local Equity 379% 330%
LocalNominal Bonds 63% 5,0%
LocalInfation Linked Bonds 118% 16,0%
LocalCash 06% 20%
Local Property 76% 6,0%
LocalAssets 64.2% 620%
International Equity 217% 220%
International Bonds 03% 20%
International Cash 06% 00%
International Property 09% 10%
Emerging MarketEquity 64% 60%
Africa ex South African Equifies 36% 00%
China A 23% 3,0%
Frontier Markets 00% 40%
International Assets 358% 380%
TOP10 HOLDINGS SECURITY ASSETCLASS WEIGHT THREE YEAR RISK METRICS BENCHMARK
1 12050 25%311250 SAlnflation Linked Bonds 45% Standard Deviation (Ann) 76% 82%
2 12046 25%310346 SAlnflation Linked Bonds 35% Sharpe Ratio 17 17
3 Naspers Limited-n Shs EM Equities 33% Maximum Gain 77% 82%
4 Firstrand Limited SAEquiies 19% Maximum Drawdown 55% 66%
5 Prosus SAEquities 18%
[} Standard Bank Group Limited SAEquiies 16%
7 Anglogold Ashanti Pic SAEquities 16%
8 12038 225%310138 SAlnflation Linked Bonds 15%
9 Gold Fields Limited SAEquiies 15%
10 Capitec Bank Holdings Limited SAEquiies 13%
Source: EFFF, STATPRO
ASSET CLASS PERFORMANCE 1year 3years Syears 7 years 10 years
SACash 80% 79% 63% 65% 68%
Nominal Bonds 17.0% 135% 114% 98% 94%
Inflation Linked Bonds 42% 53% 89% 60% 5,0%
SAEquity 220% 154% 160% 10.2% 88%
SACapped SWIXEquity 223% 156% 16,1% 98% 8,1%
SAListed Property 257% 183% 185% 38% 24%
SAListed Property 24 4% 183% 185% 47% 30%
Al Property 257% 183% 185% 38% 18%
Global Equity 15.2% 184% 142% 157% 14,1%
Emerging Equity 165% 136% 67% 94% 96%
ChinaA 165% 136% 6,7% 94% 96%
Africa Equity 417% 149% 94% 76% 59%
International Property 36% 40% 64% 77% 77%

Saurce: EPPF, StatPro

With the inputfrom the EPPF’s acluary, the Board of Trustees ofthe EPPF have determined and d the primary i ), for the EPPF.The i gy has been d ped in
the flong-ter as wellas muli-y proj f. i iiies. A [ thei ), and i ise a long-termoutiook and
intarim performance fluctuations will be viewed with the corresponding perspecive.
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